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(8'(&0880(24*2*,787*/&(?70/(>+0('5/54-30&(:*440,2*/6(6(/*,(*470/8-87*/,'(

 -/,(+/(2409704(8092,&(/*+,(/*+,(:*/=*49*/,(6(+/(60,(-10,(6+(24*:08(60(3B!&#(

7(!/` (8(J<882+,,-296'247,9'+.,>'=4,.&(>+7(2*480(,+4(3-(9*6537,-87*/(08(3B5.*3+87*/(
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60,( 24*=73,'( &0( 24*:08( 245:*/7,0( +/0( 8%2*3*'70( 60( 24*=73( '5/547>+0( =*/650( ,+4( ,71(

6790/,7*/,(+( 6      
&(,'((A/0(2-4870(60(:0,(6790/,7*/,(,0(84*+.0(
-+( (/7.0-+(B(60(/*840(9*6;30( JC7'+40B.&(>+7(60(23+,&(0,8( =*/65(,+4(60,(-224*:<0,&(

4080/+0,( 3*4,( 60( /*840( 58-8( 60( 3B-48( J/7.0-+1(1( 6( 3&( C7'+40B.'(!7/,7&( 6( ( 2-4874( 60( 3-(

378854-8+40(0D047?7&(122B4&(<(8%20,(6B-224*:<0,(*/8(-88745(/*840(-880/87*/'((

 ( 24*2*,0( +/(9*6;30( 6B-:87*/,( 0&-4?044%( BEE=4( *+( 60(
85:<0,&(0/(:*/,84+7,-/8(+/0(<754-4:<70(60(,8545*8%20,(60(3B+8737,-80+4'(7(A/(,8545*8%20(

0,8( +/( 84-78( J*+( +/0( :-4-:8547,87>+0( :*99+/0.( 2-48-'5( 2-4( 23+,70+4,( +8737,-80+4,(8(

0%7:<( BEFE4'( /-497( 30,( +8737,-80+4,( 60(  A&B#)#!( /*+,( 2*+.*/,( 760/87=704( 60,(

,8545*8%20,(:*990(+(G6*:8*4-/8,G&(G58+67-/8,G&(G0/,07'/-/8,G(08:H((

A/( 60,( *?:0:87=,( 60  ( 0,8( 6B-2240/640( 30( 24*:0,,+,(
7/=*49-87*//03( 7/67.76+03( 08( 0/,+780( 3B733+,8404( 2-4( +/(9*6;30( 0"033I7/(BEJF4'(&0:7(

204908(6B0/.7,-'04(+/(9*6;30(60(:*//-7,,-/:0,(60(3B+8737,-80+4(0!330/(BEEB4&('45:0(

6(60,(:*4453-87*/,(0/840( 30,(67==540/8,( 8%20,(60(:*//-7,,-/:0,(08(60(:*92*48090/8,(

60(3K+8737,-80+4(=-:0(6(+/0(,78+-87*/(60(40:<04:<0(6*:+90/8-740'((

)/=7/(    ( J#!.( 0/784-8( BEE24( 80/80( 60(
=*49-37,04( 30,( 9*6;30,( :*923590/8-740,( 7,,+,( 60,( -224*:<0,( ,*:7*3*'7>+0,( 08(

:*'/787.0,&(2*+4(0123*7804(08(:*/:0.*74(+/(,%,8;90(60(%#(452*/6-/8(-+1(-880/80,(60(

3B+8737,-80+4(08(7/85'4-/8(,0,(67==540/80,(:-4-:8547,87>+0,'(D0,(:*//-7,,-/:0,(5.*3+0/8(

'45:0( 6( 3K-:>+7,787*/( 60( 3B0125470/:0'( D0,( 85:<0,( -::*92370,( 3*4,( 6B+/0( %#(

6*:+90/8-740( ,+7.0/8( -+,,7( :0880( 5.*3+87*/'( &B0,8( +/( -+840( -,20:8( >+0( 3B#!( 20+8(

'5404'(

)*840( -224*:<0( 0,8( =*/650( ,+4( 3-( 40245,0/8-87*/( 08( 3-( =*49-37,-87*/( 60,(

:*//-7,,-/:0,( 60( 3B+8737,-80+4'( )*+,( -.*/,( 58+675( 30,( 9*6;30,( =*4903,( 60(

40245,0/8-87*/(6B+/(24*=73(08(30,(958<*60,(2049088-/8(,*/(5.*3+87*/'(

-('4/3%.2&'#&2'5"//3,223/5&2'#&'%.*+,%,23+&*1'#3/2'/"+1&'=79'#"5*:&/+3,1&'

DK0125470/:0(9*/840(>+K73(0,8(67==7:730(6K-/87:7204(8*+80,(30,(:-4-:8547,87>+0,(6K+/(

+8737,-80+4( 0/( ,0,,7*/( 60( 40:<04:<0( 2*+4( 3K-7604( 6-/,( 8*+,( 30,( :*/80180,( 2*,,7?30,(

0"047,<--"*<0&(12234'()*+,(-.*/,(4080/+(3(8%20,(60(:*//-7,,-/:0,(-6-2850,(6(/*840(

:*/80180(08(40,20:8-/8(3-(8%2*3*'70(65=7/70(2-4(7(!/` (8(J/7.0-+B&(C7'+40(B.'((

-('('/"//3,223/5&2'0(/(13%&2'1/23'

)330,( 40/,07'/0/8( 3B760/87=7:-87*/( :7.730&( 3B-22-480/-/:0( '5*'4-2<7>+0&( :048-7/0,(

2-487:+3-4785,&( 08( 3B-22-480/-/:0(,*:7*:+38+40330(>+7( 7:7( ,04-( 84-6+780(2-4( 30(,8-8+8(60(

3B+8737,-80+4'( &0( 604/704( 20+8( 240/640( 60,( .-30+4,( :*990( G-+80+4G( 6B+/0( 8<;,0&(

KK?7?37*8<5:-740KK&(KK-697/7,84-80+4(7/=*49-87>+0KK(60(3-(?-,0(60,(8<;,0,&(*+(G7/.785G'(

(
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-()('/"//3,223/5&2'#*'#":3,/&'1/53'

&0( 8%20( :*/:04/0( 30,( :*//-7,,-/:0,( 3750,( 6( 3-( =*/:87*/( 60( 3B+8737,-80+4(

J0/,07'/-/8&(58+67-/8&(+8737,-80+4(%#.&(6(,0,(6*9-7/0,(08(,*+,-6*9-7/0,(60(40:<04:<0,(

,:70/87=7>+0,( 08( 6( ,-( ,25:7-3785( 6B58+60'( )*+,( 7/85'4*/,( 5'-3090/8( 60,( 6*9-7/0,(

:*//010,(6K-2237:-87*/,&(:*990(2-4(0109230(30,(9-8<59-87>+0,(20+.0/8(3K9840(2*+4(

3B7/=*49-87>+0'( D0,( & ( ,*/8( +8737,50,( 2*+4( :-4-:8547,04( 30,( ,8545*8%20,( 60( /*840(

,%,8;90'(/-4(0109230&(2*+4(3-(=*/:87*/(58+67-/8&(/*+,(-.*/,(65'-'5(30,(,8545*8%20,(

60(+( G58+67-/8L`-,804G&( G6*:8*4-/8G( 08( G7/'5/70+4G'( )/( :*9?7/-/8( 3-( =*/:87*/( 08( 30(

6*9-7/0(60(40:<04:<0&(30(40'4*+2090/8(2-4(:-85'*470(6B+8737,-80+4,(0,8(-==7/5'(

-(-('/"//3,223/5&2'#*'2.2+$:&'1/=3''

)/(:*//-7,,-/8(30(,%,8;90(08(0/(30(9-/72+3-/8(-7,590/8&(3B+8737,-80+4(-+4-(9*7/,(

60( 67==7:+385,( 6( 58-?374( ,-( 40>+980'( /-4( 0109230&( ,7( 3B+8737,-80+4( :*//-M8( ,0,( 64*78,(

6B-::;,( -+1(6*:+90/8,&( 73( 20+8( 65=7/74( 3-( 40>+980( 0/( =*/:87*/(60,(6*:+90/8,(>+B73(

20+8(-8807/640'(
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JC7'+40(3.&(>+7(0,8(65=7/70(2-4(30(,0'90/8(40:<04:<5(08(30(:*/80180(60(40:<04:<0'(A/(

,0'90/8(0,8(+/0(*+(23+,70+4,(0/8785,(3017:-30,(:*9247,0,(0/840(3-(9-4>+0(6+(65?+8(08(

3-(9-4>+0(60(=7/(6B+/(8-'(,59-/87>+0(7/,545(6-/,(30(6*:+90/8(0!?-,:-3(12234'(

D0(:*/80180(:*9240/6(30,(8%20,(60(6*:+90/8,(84-785,(:*990(30,(8<;,0,&(40:+073,(

?7?37*'4-2<7>+0,&(:*+4,&(08(30(8%20(60(40:<04:<0(+(8<59-87>+0&(0123*4-8*740&(245:7,0'((

#7( 3B+8737,-80+4(24*:;60(6(+/0( 40:<04:<0( 8<59-87>+0&( 30( ,%,8;90(.-(:<04:<04( 30,(

6*:+90/8,(:*440,2*/6-/8(6(,0,(6*9-7/0,(08(,*+,(N(6*9-7/0,&(245:7,5,(6-/,(3B5:4-/(

60( :*//017*/( JC7'+40( =.'( #7( 3B+8737,-80+4( 24*:;60( 6( +/0( 40:<04:<0( 2-4( ,+:08&( 30(

,%,8;90( .-( :<04:<04( 30,( 6*:+90/8,( :*440,2*/6-/8( 6( ,-( ,25:7-3785( 08( -+1( :<-92,(

:*//010,'( /*+4( 3-( 40:<04:<0( 0123*4-8*740&( 30( ,%,8;90( ,B-22+70( ,+4( 30,( 45,+38-8,(

959*47,5,( 2-4( 30( ,8545*8%20( 4080/+'(D-( 40:<04:<0( 245:7,0( 0,8( 0==0:8+50( 6( 3B-760( 60(

9*8,-:35,(*+(6+(80180(7/85'4-3(=*+4/7(2-4(3B+8737,-80+4(6+4-/8(+/0(,-7,70(37?40'()330(-'78(

,+4(+/(,0'90/8(3*'7>+0(J:<-27840&(,0:87*/&(08:'.&(,59-/87>+0(*+(+/(6*:+90/8(0/8704'(

-(7('/"//3,223/5&2'#&'1&2+,+*+,"/'1/7=3'

#3( ,B-'78( 7:7( 60,( 245=540/:0,( 6*:+90/8-740,&( 60,( -6-28-87*/,( /5:0,,-740,( -+1(

?0,*7/,(,25:7=7>+0,(60(3K+8737,-80+4&(08(60,(8%20,(60(25472<547>+0,(60(40,878+87*/'(&0,(

40/,07'/090/8,(:*/:04/0/8( 3K-==7:<-'0(60,( 45,+38-8,&( 08( 30(,%,8;90(/0( 30,(240/6(2-,(

0/( :*9280( 6+4-/8( 3-( :*/,84+:87*/( 60( 3-( 40>+980&( 9-7,( :+,80( -.-/8( 60( 6537.404( ,0,(

45,+38-8,'((

&0880(-/-3%,0(60(3-(8%2*3*'70(60,(:*//-7,,-/:0,(9*?737,50,(2-4(+/(+8737,-80+4(3*4,(

60(,0,(40:<04:<0,&(/*+,(-(-765,(6(:*/,84+740(+/(9*6;30('5/547>+0(6B+8737,-80+4'(

6('!"#$%&'0(/(1,<*&'-"1:&%'#&'%.*+,%,23+&*1'

DB#!(=*+4/78(60,(80:</7>+0,(2049088-/8(60(:*/,84+740(08(60(=-740(5.*3+04(30(24*=73(

2-4(30(,%,8;90(3+7-9990&(0/(37978-/8(3B7/804.0/87*/(<+9-7/0'(

6('('73,2"//&:&/+2'-"*1/,2'031'%.94'

)*+,(-.*/,(40/:*/845(67==540/8,(8%20,(60(4-7,*//090/8,(+8737,5,(2-4(30,(,%,8;90,(

012048,(2*+4(3-(45,*3+87*/(60,(24*?3;90,(0"0/<-9*+(08(-3(BEE<4(0?7+/:<7'37-(08(-3'&(

BEE14'(#3(,B-'78(6+(4-7,*//090/8(=*/65(,+4(30,(4;'30,(3*'7>+0,(7(,7H-3*4,(8&(*+(:03+7(

=*/65( ,+4( 30,( 4;'30,( 08( 30,( 9*6;30,( *+( 0/:*40( 30( 4-7,*//090/8( =*/65( ,+4( 30,(

*/8*3*'70,'(D0(2409704(0,8(?587(,+4(+/0(=*480(:*92*,-/80(24*:56+4-30(O(3-(,52-4-87*/(

0/840(30,(:*//-7,,-/:0,(65:3-4-87.0,(08(24*:56+4-30,(0,8(-?,0/80'(D0(60+17;90(=*+4/78(

+/0( =*49+3-87*/( ,*+,-:-:0/80( 60,( :*//-7,,-/:0,( ,*+,( =*490( 60( :*/84-7/80,( 08( +/0(

,*3+87*/( 760/87=750( 2-4( 60,( 9*80+4,( 60( ,-87,=-:87*/( 60( :*/84-7/80,'( #3( /0( 20+8(

,B-2237>+04( >+0( 3*4,>+0( 30,( 9*6;30,( ,*/8( :*//+,( 08( =-:73090/8( 760/87=7-?30,'( D0(
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)*+,(24*:56*/,(6( 3-(204,*//-37,-87*/(60(:0(9*6;30('3*?-3('5/547>+0('45:0(-+1(

.-30+4,(-==0:850,(-+1(-8847?+8,(6+4-/8(:<->+0(0125470/:0(60(:<->+0(+8737,-80+4'()*+,(

+8737,*/,( 3-( 80:</7>+0( 6+( %6/&( 2*+4( ,+7.40( 3B5.*3+87*/( 60( :0,( .-30+4,&( 08( 2-4(

:*/,5>+0/8&(3B5.*3+87*/(6+(*+(60,(24*=73,&(-7/,7(>+0(60,('4*+20,(6B+8737,-80+4,'(

6()('73,2"//&:&/+'6'%31+,1'#&2'/32'176%/'"*'/>73'

 5=7/787*/(

&0880( 958<*60 0,8( =*/650( ,+4( 30( 247/:720( 60,( -/-3*'70,( 0/840( 30,( 0125470/:0,(
245:560/80,( 08( 30( 24*?3;90( :*+4-/8'( D-( '5/54-37,-87*/( ,0( =-78( 3*4,>+0( 30( 24*?3;90(

:*/:408( 6*78( 9840( 45,*3+&( 08( 6*/:(>+-/6( 30,( :-,( 870//0/8( :*9280(6K+/( :*/80180(23+,(

3-4'0( >+0( 30,( 4;'30,( <0+47,87>+0,'( 7(D0( %-/&( 0,8( +/0( -224*:<0( 60( 45,*3+87*/( 60(

24*?3;90,( >+7( +8737,0( 60,( 0125470/:0,( 2-,,50,( 2*+4( 45,*+640( 60( /*+.0-+1(

24*?3;90,'(DK0/,09?30(60,(0125470/:0,(=*490(+/0(?-,0(60(:-,(8(0D-9*/8-'/0(08(-3'&(

12214'((

/47/:720((

D-( ?-,0( 60,( :-,( 0,8( 0123*7850( 6+4-/8( 30,( 2<-,0,( 60( 40:<04:<0&( 6K-6-28-87*/( 08(

6K-2240/87,,-'0(0P*3*6/04&(BEE<4'(D-((6580497/0(30,(:-,(60(3-(?-,0(30,(23+,(
,7973-740,( -+( :-,( 6( 45,*+640'( DK( 9*67=70( 30,( 452*/,0,( 60,( :-,( 4084*+.5,(
2*+4( :*/,84+740( +/0( /*+.0330( ,*3+87*/'( F8&( -,,+40( 3K7/85'4-87*/( 60,(
/*+.0330,(,*3+87*/,(6-/,(3-(?-,0(60,(:-,(08(3-(9*67=7:-87*/(60,(,84+:8+40,(6+(,%,8;90(

2*+4(0/(*28797,04(30,(204=*49-/:0,'()*840(9*6;30(60(3B+8737,-80+4(0,8(40245,0/85(2-4(

+/( :-,( >+7( -==7:<0( 30,( :*//-7,,-/:0,( 9*?737,50,( 6+4-/8( +/0( ,0,,7*/( 60( %#'( )*+,(

0,879*/,( >+0( 3B5.*3+87*/( 6B+/( 24*=73( 0,8( =*/:87*/( 60( 3B5.*3+87*/( 60( 3-( ?-,0( 60( :-,(

:*440,2*/6-/8(6(+/(+8737,-80+4(?70/(760/87=75'(

D0(:-,(+(#84+:8+40(60(?-,0(

$%27>+090/8&(+/(:-,(65:478(+/0(,78+-87*/(67-'/*,87>+0(08(:*/870/8(0/('5/54-3( 3-(

60,:47287*/( 60,( ,%928Q90,&( 6+( 65=-+8&( 60( ,-( :-+,0( 08( 60( 3-( ,*3+87*/''( /*+4( /*840(

58+60&(/*+,(-.*/,(:<*7,7(+/0( 40245,0/8-87*/(60,(:-,(2-4(+/0(,84+:8+40(,79230(+(+/0(

37,80(6K-8847?+8,-.-30+4,&(30,(-8847?+8,(58-/8(30,(:*//-7,,-/:0,'(

7('!"#$%&'()"%*+,-'#&'%.*+,%,23+&*1''

D0(9*6;30( 60( 3B+8737,-80+4( 0,8( 6*/:( =*49-37,5( 2-4( +/( :-,( :*92*,5(60( <( 2-4870,(

J:*3*//0( B&( C7'+40( 1.(+( 3-( ,78+-87*/( 450330( 60( 40:<04:<0&( 30( 67-'/*,87:( =-78( 2-4( 30(

,%,8;90&(08(3-(,*3+87*/(>+B73(-22*480'(
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